
City of Moreno Valley 
Finance Subcommittee Meeting 

Minutes of August 24, 2016 
 
 

1. Call to Order 
Mayor Pro Tem Giba called the meeting to order at 3:30 p.m.  The following were in 
attendance at the meeting: 

 
Subcommittee Members: 
Dr. Yxstian D. Gutierrez, Absent 
Jeffrey J. Giba, Mayor Pro Tem 
 
Staff Members: 
Marshall Eyerman, Chief Financial Officer 
Jeannette Olko, Electric Utility Division Manager 
Brooke McKinney, Treasury Operations Division Manager  
Dena Heald, Financial Operations Division Manager 
Brigitta Bartha, Principal Accountant 
Mayra Robledo, Executive Assistant  
 

2. Public Comments 
No public comments 
 

3. Approval of Minutes:  
 
Action:  Minutes of 7/7/16 approved as modified. 
 
Call to order adjusted to read “Mayor Pro Tem Giba”  
 

4. Item 4A – Introduction of an Ordinance amending section 5.02.010 of the Municipal Code 
defining the term “Employee”  
 
Marshall Eyerman provided a brief summary of the report which recommends the adoption 
of the ordinance to amend the definition of “employee” as it relates to the application of 
business license, taxes and fees.  
 
Action:  Recommend to Council for review. 
The City Council will consider this item at the 9/6/16 Council Meeting. 
 

5. Item 4B – Resolution of the City of Moreno Valley Serving as the Successor Agency for the 
Community Redevelopment Agency of the City of Moreno Valley approving the 
amended Recognized Obligation Payment Schedule and administrative budget 
for the period of January 1, 2017 through June 30, 2017 (ROPS 16-17B)  
 
Marshall Eyerman provided a brief summary of the proposed amendments to the ROPS, 
which would impact repayments to Robertson’s. 
 
Action:  Recommend to Council for review. 
The City Council will consider this item at the 9/6/16 Council Meeting. 
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6. Item 5C – SCE Agreement  
 
Jeannette Olko provided a summary of the interconnection facilities agreement with 
Southern California Edison which spells out the responsibilities between the City of Moreno 
Valley and SCE.  The overall cost for the project remains within budget. 
  
 Action:  Recommend to Council for review. 
The City Council will consider this item at the 9/6/16 Council Meeting. 
 

7. Item 5B – MVU long term planning 
 
Jeanette is creating a reference guide binder with things related to Moreno Valley Utility 
(MVU) operations. The goal is to begin creating an educational platform for Council and the 
public to understand how MVU operates. MVU is looking at entering into a contract with 
Hometown Connections to set the foundation on what needs to be communicated to 
Council and to the public to get the information needed to begin the strategic plan 
discussion. Hometown Connections is a subsidiary of the American Public Power 
Association (APPA), which provides consulting support in helping electric utilities develop 
strategic plans. Some of the education efforts may involve joint meetings of the City Council 
and Utility Commission.  Following the educational work with Hometown Connections, MVU 
will later seek direction to start the strategic plan beginning in early 2017.  
 

8. Item 5A – State Controller’s Audit and Repayment – Prop and Gas Tax 
 
Marshall Eyerman advised the State Controller’s audit that was conducted in FY 14/15 for 
activities back to 2007, resulted in refunding interest earnings from Prop 1B and Gas tax. 
The check has been issued and will be reflected on the check register report.  
 

9. Chief Financial Officer Comments 
 
The Financial Operations Division received the PAFR award. The PAFR is a smaller 
abridged version of the CAFR.  This tool provides the presentation of the financial 
information in an alternative form. 
 
Marshall advised that the budget process will be starting for FY 2017/18. Staff will begin to 
conduct their internal analysis and shall need guidance from Council with regards to budget 
goals. Finance will go over this process at a future Study Session meeting.  
 
Finance staff is working on implementing the new Balancing Act software, which allows staff 
to put the City’s budget online and provides the public with the capability to view and be 
involved in the City’s budget planning process. This is an additional resource to provide the 
public with another method to communicate with the city. Marshall will also have staff bring 
back the citizens guide as another form of communication with the Public to assist in the 
review of the budget. 
 
Marshall talked about two potential refundings, the 2007 Lease Revenue Bonds which are 
paid by MVU and moving forward to refinancing. This will generate over two hundred 
thousand in savings to MVU. The second is the 2007 Tax Allocation Bonds which could be 
refunded and may provide minimal savings to the General Fund.  The City will continue to 
monitor refunding opportunities for City Council approval. 
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10. Council Member Comments 

None 
 

11. Adjournment 
Meeting adjourned at 4:05 p.m. 
 
 
 
 
 
 
 


